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To Board of Directors 
Lake Shore Resort POA, Inc. 
Brookville, Indiana 

Management is responsible for the accompanying financial statements of Lake Shore Resort POA, Inc. (a 
corporation), which comprise the statements of assets, liabilities, and retained earnings – cash basis as of 
February 28, 2026 and 2025, and the related statements of revenue, expenses, and retained earnings – cash 
basis for the two month periods then ended in accordance with the cash basis of accounting, and for determining 
that the cash basis of accounting is an acceptable financial reporting framework. We have performed a 
compilation engagement in accordance with Statements on Standards for Accounting and Review Services 
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or review the 
financial statements nor were we required to perform any procedures to verify the accuracy or completeness of 
the information provided by management. We do not express an opinion, a conclusion, nor provide any 
assurance on these financial statements. 

The financial statements are prepared in accordance with the cash basis of accounting, which is a basis of 
accounting other than accounting principles generally accepted in the United States of America. 

Management has elected to omit substantially all the disclosures ordinarily included in financial statements 
prepared in accordance with the cash basis of accounting. If the omitted disclosures were included in the financial 
statements, they might influence the user’s conclusions about the Company’s assets, liabilities, retained earnings, 
revenues, and expenses. Accordingly, the financial statements are not designed for those who are not informed 
about such matters. 

Management has also omitted supplementary information about future major repairs and replacements of 
common property that accounting principles generally accepted in the United States of America require to be 
presented to supplement the basic financial statements. Such missing information, although not a part of the 
basic financial statements, is required by the Financial Accounting Standards Board, who considers it to be an 
essential part of financial reporting and for placing the basic financial statements in an appropriate operational, 
economic, or historical context. 

Fixed assets should be capitalized and long-term debt should be recorded under the cash basis of accounting. 
Management has informed us that the interim financial statements expense fixed assets and principal payments 
on debt. Fixed assets and long term debt are recorded to the opening balance sheet of the subsequent year. 
Management has not determined the effects of these departures on the interim financial statements. 

The budget for the period ending December 31, 2026, is presented for purposes of additional analysis and is not 
a required part of the basic financial statements. Such information is the representation of management. The 
budget information was not subject to our compilation engagement. We do not express an opinion, a conclusion, 
nor provide any assurance on such information. 

We are not independent with respect to Lake Shore Resort POA, Inc. 

KEMPER CPA GROUP LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

AND CONSULTANTS 

March 12, 2026 
Connersville, Indiana 

722 Grand Avenue  P.O. Box 327  Connersville, IN  47331 
Phone: (765) 825-4181   Fax: (765) 825-1101   kempercpa.com 



2026 2025

Current Assets:
Petty Cash $ 55.82 $ 55.82
Cash in Bank Checking 8522 22,198.08 40,994.64
Regular Savings 8134 5,244.00 14,874.41
Certificate of Deposit 2,449.30 2,362.82
Savings Capital Improvement 8514 4,500.97 4,041.33
Visa 0987 1,155.94 1,130.07
Undeposited Funds 0.00 5,280.00

Total Current Assets 35,604.11 68,739.09

Fixed Assets:
Land 3,679.30 3,679.30
Machinery, Equipment, Pool, and Buildings 643,263.73 586,312.98

646,943.03 589,992.28
Less: Accumulated Depreciation (392,152.93) (362,209.34)

Total Fixed Assets 254,790.10 227,782.94
Total Assets $ 290,394.21 $ 296,522.03

Current Liabilities:
Federal Withholding Tax $ 271.00 $ 285.00
FICA Withholding Tax 234.41 273.92
State Withholding Tax 195.24 249.74
County Withholding Tax 111.48 141.55
FICA Taxes Payable 234.41 273.92
Unemployment Taxes Payable 229.57 215.11
Tractor Loan 4,741.38 0.00

Total Current Liabilities 6,017.49             1,439.24

Retained Earnings:
Retained Earnings 267,376.72 278,082.79
Capital Improvement Fund 17,000.00 17,000.00

Total  Equity 284,376.72         295,082.79
Total Liabilities and Equity $ 290,394.21 $ 296,522.03

Liabilities and Retained Earnings

Brookville, Indiana

Statements of Assets, Liabilities, and Retained Earnings - Cash Basis

LAKE SHORE RESORT POA, INC.

As of February 28, 2026 and 2025

Assets

See accountant's compilation report



Current Current Current Budget Prior Prior 
Month YTD Budget Remaining Month YTD

Income:
Dues

Previous Years Dues $ 3,148.00 $ 5,308.00 $ 24,000.00 $ 18,692.00 $ 26,195.50 $ 50,759.00
2026 Dues 16,932.50 49,320.00 302,050.00 252,730.00 40.00 40.00
2027 Dues 700.00 700.00 0.00 (700.00) 0.00 0.00

Total Dues 20,780.50           55,328.00        326,050.00 270,722.00 26,235.50 50,799.00
Assessments and Fines 0.00 0.00 3,000.00 3,000.00 0.00 0.00
Security Key Card Purchase 0.00 50.00 500.00 450.00 0.00 0.00
Mowing and Other Services 75.00 850.00 6,000.00 5,150.00 400.00 400.00
Late Fee Income 371.00 420.00 2,000.00 1,580.00 35.00 94.50
Interest Income 0.64 22.06 100.00 77.94 1.05 24.35
Vending Income - Pop & Ice 0.00 0.00 600.00 600.00 0.00 0.00
Miscellaneous Income 0.00 0.00 500.00 500.00 0.00 0.00
Sale of Land 0.00 0.00 4,500.00 4,500.00 0.00 0.00
Legal Assessment 0.00 0.00 0.00 0.00 0.00 35.00
Service Fee 100.00 150.00 500.00 350.00 0.00 0.00
Attorney Fees 2,235.83 3,750.83 8,000.00 4,249.17 125.00 450.00

Total Income 23,562.97 60,570.89 351,750.00 291,179.11 26,796.55 51,802.85

2026 2025

For the two month period ended February 28, 2026 and 2025

LAKE SHORE RESORT POA, INC.
Brookville, IN

Statements of Revenue, Expenses, and Retained Earnings - Cash Basis

See accountant's compilation report



Current Current Current Budget Prior Prior 
Month YTD Budget remaining Month YTD

Operating Expenses:
Security Expense 26.74 26.74 1,500.00            1,473.26            0.00 0.00
Wages Security 1,818.00 4,206.00 30,000.00          25,794.00          2,198.00 5,795.00
Wages Pool 0.00 0.00 7,000.00            7,000.00            0.00 0.00
Wages Showers/ Shelter Cleaning 0.00 0.00 6,000.00            6,000.00            0.00 0.00
Wages Groundskeepers 0.00 0.00 20,000.00          20,000.00          598.50 598.50
Wages Office 1,246.25 2,352.50 19,000.00          16,647.50          784.00 1,880.00
Bank Service Charges 6.00 165.57 750.00 584.43 13.54 26.46
Taxes Payroll 341.66 731.29 13,000.00          12,268.71          367.01 848.04
Property Taxes 0.00 0.00 6,300.00            6,300.00            0.00 0.00
Legal Fees 0.00 8,210.80 13,000.00          4,789.20            0.00 0.00
Office Expenses 64.92 145.51 5,500.00            5,354.49            1,156.56 1,515.56
Postage 0.00 0.00 1,000.00            1,000.00            0.00 0.00
Telephone and Internet 361.67 716.31 6,000.00            5,283.69            412.37 816.94
Electric 812.66 1,605.78 17,000.00          15,394.22          1,481.69 2,914.37
Water 78.61 490.39 4,000.00            3,509.61            53.16 132.99
Trash Pickup 2,730.79 5,314.76 26,000.00          20,685.24          1,177.52 3,008.27
Dump Station 0.00 400.00 32,000.00          31,600.00          0.00 0.00
Maintenance Building & Grounds 0.00 87.13 6,000.00            5,912.87            0.00 673.68
Maintenance Roads 1,040.00 1,165.35 15,000.00          13,834.65          0.00 0.00
Maintenance Pool 0.00 0.00 9,000.00            9,000.00            0.00 51.43
Maintenance Shower House 0.00 0.00 5,000.00            5,000.00            0.00 0.00
Insurance 0.00 453.00 10,000.00          9,547.00            1,760.00 1,760.00

2026 2025

LAKE SHORE RESORT POA, INC.
Brookville, IN

Statements of Revenue, Expenses, and Retained Earnings (Continued)
For the two month period ended February 28, 2026 and 2025

See accountant's compilation report



Current Current Current Budget Prior Prior 
Month YTD Budget remaining Month YTD

Contract Service (Accounting) 0.00 1,932.79 17,000.00          15,067.21          0.00 0.00
Contract Service (Security) 0.00 0.00 4,500.00            4,500.00            0.00 0.00
Equipment Repair 173.74 173.74 5,500.00            5,326.26            0.00 0.00
Equipment Fuel 134.81 552.48 3,500.00            2,947.52            1,097.69 1,097.69
Social Events 0.00 0.00 6,500.00            6,500.00            0.00 0.00
Printing 0.00 0.00 1,000.00            1,000.00            0.00 0.00
Recreation Equipment 0.00 0.00 1,000.00            1,000.00            0.00 0.00
Bonus 0.00 0.00 500.00 500.00 0.00 0.00
Mileage 0.00 0.00 100.00 100.00 0.00 0.00
Miscellaneous Expenses 0.00 0.00 1,000.00 1,000.00            0.00 0.00
Capital Projects 0.00 0.00 58,000.00          58,000.00          0.00 677.34

Total Operating Expenses 8,835.85 28,730.14 351,650.00        322,919.86        11,100.04 21,796.27
Net Income (Loss) $ 14,727.12 $ 31,840.75 $ 100.00 $ (31,740.75)        $ 15,696.51 $ 30,006.58

Beginning Retained Earnings 235,535.97 248,076.21

Ending Retained Earnings $ 267,376.72 $ 278,082.79

LAKE SHORE RESORT POA, INC.
Brookville, IN

Statements of Revenue, Expenses, and Retained Earnings (Continued)
For the two month period ended February 28, 2026 and 2025

2026 2025

See accountant's compilation report
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